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March 29, 1993
GIFT TO UM LAW SCHOOL ESTABLISHES 
JACOBS MEMORIAL SCHOLARSHIP FUND
MISSOULA -
Olive "Rusty” Jacobs of Missoula has donated $40,000 to The University of Montana 
School of Law to establish an endowed scholarship in memory of her late husband, Ted 
Jacobs, a longtime Missoula banker and community leader.
The Theodore Jacobs Memorial Law School Scholarship, one of the largest ever 
established at the law school, will be awarded each year to a third-year law student who is 
interested in pursuing a career in banking law. The annual scholarship, initially set at $2,000, 
will be awarded for the first time next spring to help a law student during the 1984-85 
academic year.
To be eligible for the Jacobs scholarship, a student must be a Montana resident with a 
broad education beyond the study of law and a strong command of the English language.
Olive Jacobs said she hopes scholarship recipients will, after their graduation, continue 
the tradition of helping future students by establishing similar scholarship funds or 
contributing to existing funds.
Ted Jacobs earned a UM bachelor of laws degree in 1925 and was awarded a UM 
juris doctorate in 1970. He was an active supporter of the University, and his tenure as chair 
of UM’s local executive board spanned seven presidents.
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He served for 55 years in the family enterprise, the First National Bank of Missoula, 
retiring in 1974 as president and chairman of the board of directors. He was active in local 
business, community and church activities. He died in 1979.
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